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Abstract :

The recent wave of financial
globalization has generated an

intense debate among economists,
attracting  both  supporters and
opponents. Thus, it has always been
controversial. ~ This  controversy
could be explained by its benefits
and problems. On the one hand, it
promotes economic growth, on the
other hand it produces instability.
For this reason, it is necessary to
reconcile globalization with
financial stability in order to get a
solid financial system that meets the
needs of real economy. This paper
outlines the link between financial
globalisation and financial
instability, and highlights the
challenges it poses for financial
systems.
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