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The definition to cryptocurrencies in general and Bitcoin in particular
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Abstract
After the mortgage crisis (2008), the world witnessed the use of blockchain technology to overcome
the obstacles and problems that result from the banking and financial system's control over financial
transactions. The use of this technology has allowed the emergence of crypto currencies that have
characteristics that distinguish them from traditional currencies. These electronic currencies are
characterized by decentralization and transparency, which allowed them to attract many dealers.
Despite the prospects opened by blockchain technology, as well as crypto currencies. The latter
raises many concerns, such as the fluctuation of its prices, the lack of a central authority to issue it,
and its use in many illegal activities, which made economic dealers and those interested in currencies
divided between supporters of their use and those who oppose them, who believe that they do not

have the characteristics that make them play the role of traditional currencies.
Keywords: traditional currencies, crypto currencies, block chain, bit coin, mining.
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